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2 m: together wilh and'in addnlion to,; “the’ monthly payments ‘of prmcipal and ‘itetest payable under the
terms of the note ‘secuted: hereby' he will pny lo lhe Hongagee, lhe {mt day ol’ each mmth until the said note
- i fully paid, ‘the following sums: I i RRRE
fal An lmounl sumcicnt to pwvldv. ‘the holder hereof with I'undn to ply lha nexl mongage insurance’ ptelnlum it lhls lnllru
‘ment und the note xecured herchy are insured, ‘ot @ monthly charge (ia leu of mdglge ‘insurance premium) if theyate

"held by the Sec retary of Housing and Urban Devetopment, a3 (ollows:
(l) If and 20 long as uld note of cven date and thix instrument are Insured of are reinsured undu the provhlonl o lhe’
Nluoml Houting Au. an amount sufficlent to accumulate fn the hands of the holdes one (1) month prior 1o its due
date the annust mortgage insutance premium, in order lo provide such holder with funds to pay such premium 1o the

- Secretary of Housing: and. Urban Dcvolopmenl pumnnt to the National Houling Act, o lmended and lpplitlble
Regulations thereunder; or |
{10} If and sa long as said nclc of even dm- lnd thh l.nslrumnl are held by the Secreluy ol Ilous!ng and’ Urban De
velopment, @ monthly. charge (in liew. of & morigage. insurance premium) which shull be in an amount equal to cne-
twelfth {1/12) of one-hatf (%) per ccnlum of the average outsllndlng batance due on lhe note computed without Ilkmg
Into account delinquencies o prcplymenll,
{h) A sum equal to the ground rents, 1f nay, ‘mext due, plus the premiums that will next betoute dus and payable on pollclu
of fire-and other hazard insurance covering the mortgaged peoperty, plus taxes and nssessments next due on the morigaged
" property (all an estimated by the Mortgagee) less all sums already pald therefor divided by the number of months to elapse
before cae (1) month priot to the date when such ground rents, premiums, tuxes, tnd assessments will become delinguent;
such sums lo be held by Mortgagee in trust tp pay sald ground rents, premiums, taxes, and special sasessments; and-
{c) Al payments menjioned In the two preceding subsections of this paragraph snd all payments Lo be made under the note
" secured hereby ‘shalt bo added logelher snd the sggregate amount thereof shatl be paid by the Mortgagor each month in-a
single payment to ba applitd by the Mortgagee Lo the followlng items in the order set forth: . - -
(1) premium charges under the contract of insurance with the Secretary of Houslng and Urben Development, or monthty
charge {in liey of mortgage insurance premium), a8 the case may be; . )
(U} taxes, special assessments, lire and other hazerd Insurance premiume; \ -
(1) intérest on the note secured hereby, and
V) amortitation of the princlpsl of said note, !

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor price to

_the due date of the next such payment, constitute sa event of-default under this mortgage, The Mortgagee may collect s~

- ate charge’ not Lo exceed two cents (2¢) for each dollar ($1) of each plymnt mors then fifteen (15) dlya ln unm to.-

cover the extra expense involved In handling dellnquenl peyments, - .
3, 1€the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-

" mcnu sctually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.”
1, however, the monthly payments mads by the Mortgagor undee (b) of parsgraph 2 preceding shall not be rufficient to pay.
taxes and ausessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall -
pay to the Morlgagee any amount necessary to make up the deﬂclency, on o before the date when' paymeat of such
taxes, assessments, of insurance premiums shall be due. ‘If at any time the Mortgagot shall tendet to the Mortgagee;~
in accordance with the provisions of the note secured hereby, full payment of the entice indebtedness represented .
theteby, the Mortgages shall, in tomputing the amount of such indebtedness, crédit to the eccount of the Mortgagor
oll payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Utban Development and any balance remalning in the funds accomulated
under the provisions of (5) of paregraph’ 2 heteof. If there.shall be a defeult under.any of the provisions of this
mortgage resulting in a public-sale of the premisel covesed bereby, or il the property Is otherwise acquired aftes
default, the Mortgagee shail apply, at the time of the commencement of auch proceedings, o at the Ume the property .
is otherwise acquired, the balance then temaining In the funds accumulated under () of paragraph 2 precediog, as
@ credit agalnst the emount of principal then cemaining unpaid under the note secured hereby, and shall properly
adjust eny payments which shell have been mede under () of paragraph 2,”

4, That he will pay sl taxes, assessments, waler rates, and other governmental or municipd chmes, ﬁnes.
or impositions, for which provision has not been lhade herelnbefore, and'in defeult thereof thy Mortgagee may pay
the ‘same; and that he will promptly deliver the ofﬁcial recelplé therefor to the Hoﬂgegea. If the Morigagor fails
to make any payments provided for In this section or any other payments fér tues, asseasments, or the like, the

" Mottgagee may pay the same, and al) gunis 5o paid shal! bear interest at lhe 1ate set foﬂh lnthe note ncu:ed hereby
{rom the date of such sdvance and shall be secuted by this mortgage,. < *1 -~ 1.

5, That he will keep the premises in as good order and condltion as they are now und uill not comit ot per-
mit any waste thereof, teasonable wear and teat excepted. -

6. That he will keep the lmpmvements now exilllng ot hereafter erected on the mor!pged propeﬂy lnltmd as
may be requited from time to time by the Mortgagee ngalasl loss by fité and other hazards, casualtios and contin.
gencies In’such 'amounts and for such periods s may be required by the Morigages ‘and will pay pmmplly, when
due, any premiums on such inaurance provision for payment of which has not been made herelnbefore. All insuir.
ance shall be carried n compdnies approved by the Mortgages and the policies and renewals thereof shall be held

by the Mortgagee and have atteched therelo loss payable clauses in favor of and fn form scceptable to the Mott-
gagee. In‘event of loss Morigagor will give immediate notice by mll to the Mottgagee, who may make peoof of
foss il not made promptly by Mortgagor, and each Insurance company concemed is hereby authorized and directed .
to make payment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgeges jointly, and the
insutance proceeds, or any part thereol,” may be applied by the Morigages at its cption either to the reduction of
the indebtedness hereby secured of to the réstoration oc fepait of the property damaged. In event of foreclosure of -
this mortgage or other transfer of titls to thy Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title sad interest of the Mortgagor In and to my huumnce policies then in force shall pass to.
the purchaser or grentee®

~ 7. That he hereby assigns all {he rents, luuu, and profltl o! the mortmed prenlm l:on md slter any de-:
{aull hereunder, and uhbuld legal proceedings be instituted pursuant to this Instrument, then the Mortgagee shall
have the right:to have @ recelver appointed of the reats, Iasues, and profits, who, nftez deducting allcharges and .
expenses allending such proceedings and the execution of his'trust ax tecelver, shall pply lhe residue of the
rents, iasues, gid profils, toward the payment'of the, debt secured hereby, .
8. That if the premises, or aay part thezeof, be condenned under any powet of emlnenl dom!n, or lcqnlrtd for
. - public use, the damages, proceeds, end the oonlldeyndon fot such acquisition, to the exteat of the full amount of

‘Indebledness upog this mortgage, and the note secured hereby remalning unpaid,are hmbymimd by the Mortgagor
to the Mortgagee and shall be pnld forthwith to the Ilottmee to be epplied by It on account of the hdebted.um u-

. cured heuby. wbether due of oot _ '

IRPORUTE

Tf’"jf ~n.., _.-113:_4435,1_}_“_2%%#"

S YT -
‘23;«_}’_ | J“& g el

JAG0 LA Evmigo v?f-L_- —

HITSE

II;:S,&?’- 1/7"’"" . 7’3 i 7/'6')"_"""" —




